
M A R K E T S

Sell anything that’s stupidly priced. 1. 

Reduce portfolio risk. 2. In a low-return environment, a 
total loss in one part of the portfolio can’t be recovered 
with high returns elsewhere. 

Manage tax liability across time. 3. 
Taxes on earned income, capital gains, dividends and 
estates are all scheduled to increase aft er 2012.

Turn off  CNBC, Fox Business News and other 4. 
sensationalized short-term market commentary. 
To stay informed, we recommend more measured 
sources such as Th e Economist magazine. 
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THE MARKETS

Inclusion of these indices is for illustrative purposes only. Keep in mind that individuals cannot invest in any index, and index 
performance does not include transaction costs or other fees, which will affect actual investment performance. Individual inves-
tors’ results may vary. Past performance does not guarantee future results.

INDEX
ANNUALIZED RETURN

One Year Five Year Ten Year

Dow Jones Industrial Average 13.9% 4.3% 3.1%

Standard & Poor’s 500 Stock Index 15.1% 2.3% 1.4%

Morgan Stanley Europe, Australasia, and Far East Index (EAFE) 8.2% 2.9% 3.9%

Barclays Capital Aggregate Bond Index 6.6% 5.8% 5.8%

Barclays Capital Municipal Bond Index 2.4% 4.1& 4.8%

Six Month Treasury Bill 0.4% 3.0% 2.8%

Infl ation (Consumer Price Index) 1.5% 2.2% 2.3%

 at a Glance (ending December 31, 2010)

Keep political opinions and investment 5. 
decisions  separate. 
Don’t take investment advice from Glenn Beck. Ditto 
Paul Krugman.

Own real things.6.  
We believe there are only four “real” things in which 
you should invest serious money: stocks, bonds, real 
estate and cash. 

Know what you have. 7. 
We are oft en surprised by the number of successful people 
who don’t know their net worth plus or minus $1 million.

Strategies from our Annual Wealth Management Conference in May 2010, presented by Marvin Barron, Managing Director 
and Jim Hemphill, Chief Investment Strategist.

For more from Jim and Marvin’s discussion about the market, view the presentation, Dark Clouds and Silver Linings: Protecting 
Wealth in Uncertain Times on the TGS website at: tgsfi nancial.com/webinars/Appleford2010/index.htm


